IleHeXHo-
KpeauTHaA
NnoJINTUKA
MU K/iloueBas
CTaBKa
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Y10 TaKoe Kaw4yeBan
cTaBKa?

KntoyeBaA ctaBka — 370 NpoOLEeHT, noa HOTOprVI

LieHTpasibHbIM 6aHK BblOaeT KpeauTbl KOMMEpPYEeCKUM
H6aHKaM.
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LIEHTPA/IbHBbIVA Q@  rommerueckue %

BAHK BAHKU dusnyeckmne

n ropnandeckune nuua

LleHTpasibHbIM 6aHK He OKa3biBAET yCyri Hace-
NEHUIO U KpeauTyeT TONIbKO KOMMepUecKue BaHKu,
Mo3TOMY ero HepeaKo Ha3blBalT 6AaHKOM GAHKOB.
OO6bIYHbIV YeNTIOBEK He MOKET MOJyYnTb KpeauT
Mo K/OYEBON CTaBKe.

LLEHTPAJIbHbIN KOMMEPYECKMUE
BAHK BAHKU dusmnyeckmne
U topuanyeckmne nuua
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YTo TaKkOoe cTaBKa
peduHaHcMpoBaHuUA?

B topuanyeckux gokyMeHTax, KButaHumax HKX,
cbOpHMKax HepeaKo BCTpeyaeTca TEPMUH CTaBKa pe-
¢duHaHcMpoBaHus. PaHblue 3To 6bina ocobas cTaBKa,
Ho ¢ 1 AHBapAa 2016 roga oHa NpMpaBHEHA K Ko4ye-
BOW, MEHAETCA BMECTE C Hel U UCMONb3YyeTCA TONIbKO
KaK CMpaBOYHaA — ee BCe elle NPUMEHAIT ANA Ha-
YMUCNEeHUA NeHel 1 WTpadoB.

CTaBKa KJjltoueBasd
pednHaHCUPOBaHNS CTaBKa

KnoueBana ctaBKka —
OCHOBHOM UHCTPYMEHT
AEeHeXHO-KpeanTHOWU
NMoOJINTUKM

[eHexHo-KpeanTHaA NOAUTUKA — 3TO YaCTb ro-
Cy[apCTBEHHON 3KOHOMUYECKOW NOSIMTUKM, Hanpas-
NeHHO Ha MoBbILLEeHNe 6/1aroCOCTOAHUA POCCUIACKUX
rpasaaH.

B 3aB1CMMOCTY OT 3KOHOMUYECKOW CUTYaLum ro-
Cy[apCTBO MOMET NPOBOANTb Pa3HYO [EHEHHO-Kpe-
JUTHYIO NMOJINTURY.
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B yeM Uenb AeHeXHo-
KpeAUTHOM NOJINTUKN?

VI3MeHeHne KntoYeBol CTaBKM
N MHPNALMK

Llenb geHexxHO-KpeauUTHOW NONUTUKN — nognep-
HaHue cTabunbHo HU3KoM MHNALMK. baHk Poccun
NPUMEHSAET PeXNM TapreTUpoBaHUA MHONALMN —
MCMONb3YeT KIKYEBYIO CTABKRY, YTOObI OCTUYb Hena-
eMoro (LeneBoro) ypoBHA UHONALMN 1 yaepHMBaTb
€ro B TeYEeHMe HECKOJIbKUX JIeT. Tak cTabunusvpyot
NoTpebUTeNbCKME LeHbI, YTOObI OHU HEe POC/I CINLL-
KOM BbICTpO.

VYpoBeHb MHONAUMKM, K KOTOpOMy cTpemMuTcA baHk
Poccumn, — 4% B rog. OH No3BOMT COXpaHUTL cbepe-
HKEHUA, CHU3UTb CTOMMOCTb KpeaUTOB, NIAHMPOBaTb
MHBECTULMN.

e VIHONAUMA
KnioueBan cTtaBKa

17%

+16.9%

9%

4,4%

2014

2015 2016 2017
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Ha yTto BAmAerT
KJ/lloueBaA cTaBKa?

OT M3MeHeHUA KNYeBOW CTaBKM 3aBUCAT:
— UeHbl B Mara3mnHax;
— Kypc py6ns;

— MNPOLEHTDbI MO KpeanTaM 1 BRJ1IagaM.

B pexabpe 2014 roga baHKk Poccun yBennumn
cTaBRy cpasy ¢ 10,5 fo 17%. 3To octaHOBMIO 06Ban
Kypca pybnis, pocT LieH 1 NPUBENO K pe3KoMy MoBbl-
LUEHMIO CTABOK MO KpeauTam v BrNagam. baHkm ne-
pecTanu 6patb KpeauTbl U MOKyMNaTb Ha HUX BaJio-
TY, @ TaKKe yBeNn4nau CTaBkM 4519 CBOUX KIIMEHTOB.
MN3-3a HexBaTKM AeHer Crpoc Ha ToBapbl CHU3WCA,
201 a BMeCTe C HUM 3aTopMo3unach 1 nHbnauma.

[py NOBbIWEHMN KOYEBOW CTaBKM TeMMN pocTa
LeH 3aMeanaeTcs, Npu MOHWHKEHUN LieHbl MOTYT Bbl-
pacTU, XOTA LLeHTpasibHbIN 6aHK CTapaeTcA CHUMKaTb
ee TaK, YTobbl MHONALMA He yckopAanack. Korga K-
yeBasn CTaBKa MeHAEeTCA NMaBHO, ee BANAHWE pacTa-
HYTO BO BPEMEHU U He 04YeHb 3aMeTHO. Ho pe3Koe u3-
MeHeHVe faeT CUMbHbIN U BbICTpbIf 3ddeKT.

17 %

Y10 TaKoe
MOHeTapHanA
nonnTuka?

BmecTo TePMUHA «OeHEeHRHO-KpeanTHaA NoanTun-
Ka» cneunanncTbl MHOrga MUCnoJib3yrT TEPMUH «MO-
HeTapHaA NoIMTUKa», HanpnMep B Hay4HbIX I'Iy6J'IVIHa-
umax. No CYyTHU, 3TO CUHOHUMBbI.
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Mouemy 6bI cpasy |
He caenaTtb \
K/IIOYEBYIO CTaBKY

B 1%?

Hu3Kune cTaBKM KarkyTCA NpyBeKaTebHbIMU,
1 B HEKOTOPbIX CTpaHax KntoyeBas cTaBka B 1% —
3T0 HopMa. Ho pe3Koe noHurkeHne Ao 1% B HblHeLw-
HUX POCCUMACKUX YCITOBUAX MOMKET NPUBECTU K KaTa-
cTpode, Beab B 3TOM cCiy4ae:

T baHk Poccum byaeT BblgaBaTh fAelleBble Kpeau-
Tbl 6aHKaM.

2 baHKKM HaYHyT BblaBaTh AelleBble KpeauThl
HaCeNleHMo U KOMMaHMAM.

3 Jlroam 1 KoMnaHumM 6poCATCA TPaTUTb AEHbIN.

4 Cnpoc Ha ToBapbl 1 KX LieHa Pe3Ko BblpacTyT.

5 [leHbrn obecLeHATCA.

6 YpoBeHb *K13HU ynagerT.

JKOHOMMKA NPOCTO He CMOMKET NepeBapuTb U3-
NNLLKK OEHET, He yCrneeT 3a CNpocoM. YPOH A4 3Ko-
HOMMWKW U ON1A Kark4Oro OTAEe/IbHOro YesioBeka bynet
HaMHoro 6oblue, YeM BbiroAa OT [eLlleBoro KpeauTa.
KnodeBaA cTaBKa CyHUT MNIOTUHON, KOTOpas CAep- .

r
HKUBAET NINLLHWIA CNPOC U MHPAALMIO. !
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Hak baHk Poccumn
pelwaeT, 4To nopa
MEHATb CTaBKYy?

BaHK Poccumn noCToAHHO OLeHMBaeT CUTyaLumIo:

— BHELIHE3KOHOMMYECKNe YCII0BuA;

— Rypc pyb6ns;

— POCT LeH;

— AKTUBHOCTb NpeanpuaTuiL;

— cocToAHNE HaHKOB.

M Ha ux ocHoBe CTPOMT NPOrHO3bl, KaK byaeT pas-
BMBATbCA IKOHOMMKA B TEX USIN UHbBIX YC/TOBUAX.

Karkable 1,5 MecAua cobupaetca CoBeT AMPEKTO-
poB baHka Poccun, ero y4acTHMKM BO rnaBse C npea-
ceflatenieM pacrnonaratoT Bceil HpopmaLumen onn
NPUHATUA peLleHns 06 ypoBHe CTaBKM.

3agava — yCTaHOBUTB TaKyH KIOYEBYH CTaBRY,
4TOObI U MHONALMA OCTaBanach Ha ypoBHe 4% B rog,
1 3KOHOMMKa paboTtana. Eciim pa3 3a pa3oM 31o 6y-
[T yaaBaTbCA, TOr4a M KoyYeBan cTaBKa bygeT no-

CTerneHHO CHMHaTbCA.



YutanTte TaK»Ke
Ha cauTte fincult.info

[NoHATHaA 3KOHOMMKA
— Kak coepuBatoT nHdnAumo?
— CKoJIbKO eHer JOJIKHO ObiTb B CTpaHe?

— OT Yero 3aBUCUT KypcC BaoT?

JInuHble GrHaHCHI
— 3ayeM CTpaxoBaTb *M3Hb?
Kak nosyunTb HanoroBbili BbIYET?

— Kyaa HecTu noBperaeHHble AeHbrn?

Manbli1 613Hec
— ['pe yyaT npeanpuHuMaTenscTBy?
— KaK nonyunTb rocnogaeprry?

— Kak BblbpaTb 6aHK oA 6usHeca?

KoHTaKTHbIV LieHTp BaHKka Poccum

8 800 250-40-72 earn™

NHTepHeT-npuemHan baHka Poccun
cbr.ru/reception

Cant anAa Tex, KTo Aymaet o byayuiem
fincult.info




